Notes: Standard errors in brackets. Placebo 1 in Column (1) presents the RD estimate using data from 2011; Placebo 2 in Column (2) presents the RD estimate using only workers who entered unemployment between January and June 2012 (before the reform under analysis took place) and applying the fictitious policy-change date of April 1, 2012. Column (3) presents the RD estimate using workers displaced in 2012 with entitlements shorter than six months, and hence not eligible. All models are estimated using linear trend term specific to control and treated groups. * 10% statistical significance level; ** 5% statistical significance level; *** 1% statistical significance level. 
